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ISLAMI INSURANCE BANGLADESH LIMITED
Un-audited Statemetrt of Financial Position (Balance Sheet)

As at Third Quarter ended 30 September, 2020

PERTICULARS

A. FIXED ASSETS
Fixed Assets (Less Deprecialion )

Office space purchase ir plocess

l.ong Tenn Inlestments

Total Fixed Assets

Amount in Taka

30 September,2020
3lsl Decembcr,

2019

317,597,765

893,093,111 76r,110,368

sr6,20rp22 ,t28,648,,t80

376,891,855 332,461,888

7 54,489 ,621) 690,897,751

579,31,1,439 529,169,606

175,175,181 161,728,145

154,489,620 69 97,15

16.0 16.25

@,t&t-
Chief Financial Officer

3.01

1.02

1.0

.16,191.765

2r6.806.000
54.000,00t)

46,629,863

276,lt06,000

35.000.000

Notes

B. CURRXNT ASSETS

Stock of Stationery & Stamp

Sundry Debtors & Others Companies

Shares & Debentures (Market price Tk 2,759745)

!- Cash & Cash Equivalents Includiig FDR
Total Current Ass€ts

5.0

6.0

7.1)

8.0

3,r88.300
204,7r0,211

2.075,175

6E3.119,891

1,96IJ.806

r90.946,E93

2.075,375

i61,1 19,29,1

C. CTIRRENT LI-{BILITItrS
Creditors & Accruals

Outstanding Clalrns
'Iotal Current [,iabilities

9.0
r0.0

391,638,589

124,56i,1r1
3 r 7,8,10,6r 2

I 10,807,868

D. NtrT WORKbIG CAPITAL (B-C)

Net Assets (A+D)

FINANC-ED BY

E. SHARE HOLDERS trQUITY
Share Capilal

Exceptional Loss Reserve

Retained Eamings

! Total Share Holders Equity

F- BALA.NCD OF FUND & ACCOI-INT
Reserve for Unexpired Risk

Deposit Premirm
Total Balatrce ofFund & Accounl

Total Long Term Liabilities & Equity (E+F)

Net Asse alue Per Share (NA\?S)

Company Secretary

11.0

12.0

r3.0

3s6,408,790

152,100,000

70,805,649

356,.108,790

1l-<.100.000

1r,660,8l6

14.0

15.0

r59,3r9,831

I5,855,150

156,194,s07

5,533,638

C

1

Director

f

358,435,863



ISLAMI INSURANCE BANGLADESH LIMITED
Un-audited Statement ofProfit or Loss & Other Comprehensive Income

For the Third Quarter ended 30 September, 2020

Amount in Taka

20t0
30 Seplember.

2019

JulI to
S.Dtcmber.l0l0

Juh" to
SerJtenber,20I9

Rrl Pre ium

\et I'remium

430,857,448

(t 12,132,977)

356.402,544
( r0r,919,082)

t54.405,171

(s9,892,00r)
123,999,087

(32,290,545)

ful Cornmission Earned

\4 anage rn ent E\penses

Unexpired Risk Reserve

Agcncy Conmission
Nel Claim

Notes

2aaJ24,471 252,483,462 94,513,170 91,108,s42

30,757,885

(r 69,048,64 r)
(3,12s,324)

(59,113,533)

(3 1 ,657 ,224)

19.411,641

( 125.050,393)

( I3,102,379)
(46,796.'146)

(15.666,520)

7,043,92E

(4r,605,361)
(6.:178,760)

(15.802,804)

(r9,r r9,363)

12,955,966

(44,075,290)

(2,237,595)

(22,881,928)

( I0,459,270)
(232.186,83?) (201,13ri,097) (66,700.117) (75,862,362)

55,917,6t4 51,3,t5,365 27,813,053 15,8,16,180

32,252,132 28,523,500 9,858,382 8,72,1,8ss

88,189,766 79,868,865 J7,6?1,{35 2,1,5?1,0.t5

19,622,576 22,180,84s 6,6s2,36 ,248,3s

68,561,190 57,688,020 31,019,069 ,1,322,640

18,422,3 570 610 6J6 99 808,500)

50,1,11.8t.1 11,r 17.110 22,J82,071 r2,511,180

70,80s,619 J0,.t6J.107 52,0.12,889 10,859,877

A. Lnderrrriting Prolil

B. Investm€nt & Other Incom€
Tot,rl Income (A+B)

Management Expenses 0lot Applicable to
any parlicular lund olAccounts)
Provision for WPPF

Net Profit before Tar

11.0

18.0

Balarce broughr loilvard fiorr last )ear
Reserve fbr Exceptional I osses

Retained Esrnings

37,660,8 t6
(t7,000,000)

2,845,597
( r3,s00,000)

17,660.816
(8,000,000)

2.8'15,697
(4.500,000)

Earning Per Share (EPS ) 19.0 1.41

(hmp,lnr Secret:rn

0.61 0.35

Chief tire o

1.15

@"W
Chi€f Financial Officer

A

2

(rs,687.516)

9.15,000

(18,94i,815)

(3,219,000)

(4,757,366)

(r,895,000)

(6,240,3s5)

(1,008,000)

(18,474,84s)

52,488

(16,570,610) ( .632,150)

4,84

(,1,808,s00)

man

PERTICULARS

Provision for Income tax

Defened Tax (Expense)/lncome

Profit alter Tax

(_

,a*+wL-

tu



ISLAN{I INSURANCE I}ANGLADESH LIMITED
t o-rudited St{tement of Chrnge in Equity'

For rhc rhirtlQLn cr cn.:led l0 SctteLrber.1020

PERTICULARS Share Cipitnl Erccptionrl Retained Profft ToralTaka

Balance as on lslJanuary,2020 156.108.790 ]]i.100,000

]l.00u.u00

37,660,816

50,111.8i3
(11,000.00{ll

s29,r69,606

50,141,83i

Balancc.rs on 30 Scptembe 2020 356,408,790 t5?,r00,000 70,805,6J9 579,314,439

For the third Quarter ended 30 Seplember,20l9

Conpany Secretary ChiefFinancialOfficer ChiefE utiv€ officer

Director

Sharc Capitnl Retrined Profit Total Takr

Balance as on Is1January,20lg

l0% Cash Dividend Paid - 2018

Profil after Tax

ReseNe for Exceptional Losses

356.108,790 l] 0.100,0110 r8,486,576

(t5,640,879)

41,1 t7,410

(13,500.000)

s04,995,r66

(3s.640.879)

,11,117,,110

Balance as on 30 September, 2019 356,408,790 123,600,000 30,463,107 5I0,471,897

@,W-

3

PERTICULARS

13.500,000

6)-.-@F-

W
(.



ISLAMI INSURANCE BANGLADESH LIMITED
f D-auditcd Strlcmcnt ofCash Flolls

lror drc Ilri.d (lullrlcr..dcL1 l0 Scptcnrbcr. l0l0

PERTICULARS

Cash uors fiom operalirg acti!ities

Cash flows from investing activities

Amount in Taka

30 September, 2020 30 Septenbcr,20l9
Notes

490,425,859

(3i0,869.872)
( rs,505,000)

39t,llt,9tl
(J04,,179,r 05)

(22,93 r,165)

1,t4,050,987 63,901,61r

L AcqlLisition offixed assets

lnvestment made in share & Treasury bond

Net cosh use(l ill ifit'esting actiritics

(6.050,190)

(19,r:)00,000)

(1.1ss,660)

(2s,0s0,390) (1,1s5,660)

Cash flows from financing activities

Increase lDecrease in loan llorr ba.k
Crsh dir idend paid

Totil .lsh llows fiot l linlnLi,ry adirities

Ne/ incrensa i cosh & Ctsh eq it le ts luring lhe jeff

Opcr)ir)g ca\h & C.rsh cqui\alents ar beginIiIg ol thc lcar
Closittg crtsh ,ti Colih lttuitoleti! t enl ofthe rcal

Net Operating Cash Flows Per Share (NOCFPS)

ComDanv Secrelar\

(15,640,879)

(35,640,879)

119,000,597 21,105,102

56,1.119,29:1 549.1J62.599

683,119,891 516,967,701

20.0 ,1.04 1.79

@,w'-
ChiefFinnncial Officer ChiefE

Director C

Collection lrom premilrm & Sundry Income

Payment for management expenses. Re-insurance & Claims
Income Tax Paid

Net cosh llows .ftom operuting actir)ities

(-

a
-&_:

a*-L--



1.0 Basis of preparation
The Third Quafier Financial Stateffents have been prepared ln accordance with Intemational Accounting
Standards (lAS-l)

"lnterin Financial Reponing" the Companies Act 1994, the Insurance Acl 2010, Securities and Exchange
Rules 1987 and other applieable laws and regulations.

2.0 Establishmentof WPPF
We have kept a provision olTk 3.935,000.1 (Thifty nine lac thirty five thousand ) only equivalerlt to 5.74%
olNel profit before Iax lbr this purpose. Variance olratinel has been adiusted with last qLlarter, 2020

2.01 Accounting nolicy for recognition oldeprecialion on addition offixed Asset

Depreciatior on additional llxed Assels has been detennired in acquisition basis as per paragraph 55 of IAS
I6.

2.02 [n\esrmert in Share\ & debentnre!
Investment ln share at nrarkel price $hich is hi!:her thar cosl price. Provision has been required

2,03 Disclosures Regarding Clrlrulation of Current Tax
Prolision lor culent income tax has been made a0 17.5% as prescribed in Finance Acl, 2020 on the taxable
income ofthe third quafler - 2020.

2.04 Disclosure ofkey personnel compensation as per paragraph 17IAS of24 'rRelated Pafty Disclosuresr'

The key fianagelnel1t personnel cofipe tsalto of the companv are as follolls:

a. Shofl Terlrr Emplolee Benefits:, Salary & allowances (such as House rent, CoDveyance, Medical,
Enterlainmenl & Other allowances) festival Bonus, lncentive bonus/WorkeN Profit Participation

b. Post Ernployment Benefil i- Cortributory Pro\rident Fund. Gratuily FuDd, Leave Encashment, Group
lr,,,r'arce (ildearh or Accid.Irl

c. Other Long Telrn Benefii : Nol applied

d. Share Based Payrrent :'Not applied

5

t

ISLAN'II INSt]I{ANCE BANGLADESH LIMITEI)
\ole! lo the A!crunLs lor the Thi QrLarler ended l0 Sept€rrber. :020

Solno Ilnportant \otes to the Third Qu.rrter ['inrncial Statements lbr the period endod ]0 Scplcmber, 2020



Openlng Cost

Add: Addition during the year

Less: Disposal durinp the year

\. I'otal
Opening Depreciation

Add: Deprcciation Charge during the year

Less: Adjusllnerl during the year-2019

B. Total
Closing Balance (A-B)

rcclatiorr (Sclredule-A)

3.02 Offilrlr sDnre pur{hrse ir Irocess

l.0l Fixed {ssels
\t coit cs! dc

Rup!)-an TdJ l]rd Floor)
Hcad ollce ln DR S To\\er

2020 20t 9

t2.t,463,811

6,0s0,390

119,285,: 5

2,178,562

t27,514,261 121,463,817

74.8i4.015
5.888-487

66.223,510

8,6r0.484

80,122,502 14,834,014

46,191,165 46,629,863

-A.mount in Taka

2020

lI Dccembcr.
2019

76,862.000

r99,944.000

16.862.000

199.91,1.000

276,806,000 276,806,000

Amount in Taka

20).0
ll December.

2019

I,1q7.639
L990.66 L

1, t95,595
2.773,211

3,188,300 3,968,806

Amount in Taka

2020

ll Dercmber,
2019

20,4Sr,8r0
154,058.288

i0,t60,ltl

17,230.262

t44.1r7,006
29,599,625

201,110,211 r90,946,893

.1.0 l-ong lerar Lr\ estnren(s

BaDgladesh Covl. Islami lDveshnent Bond

Investmen! in Bangladesh Covr. Tleasury Bond (BCTBS)
(lncluding Slatutory Deposit)

Total

-i.0 Slo(k ol Station€r'\ & Insur1rnce Slirntp

Printing Stalionary rn haud

lnsul?nce Slafip in hand

6.0 Sundry Debtors & OlheIs Companics

lnlcrc!1' Pr(,li1 A.rfuerl
A.rnor nt drLt t],,nr oi rcI pc|rn'.r ir.,riie'..urrrirgorL|'rr1r]rr.[]1. r.J,
51| r.lf\ Dcn0r5

I0lrl

6

2t20
.ll December.

2019

Amount in Taka

r,000,000

53,000,000

9,000,000

26.000,00t)

51,000,000 35,{t00.000

\.



Nrmt oIf]ompnn\
on -10.09.1020

Cost Price on

30.09.2020

Lrirr Llnnlt Lld 5 SiJL) 58.530

N{ercll r tilc Brrf l( l-11 5071 66.937

B IFC 70955 191,578

995,980SqL re Phrnrra -\21:
ILIS L 127050 162,100

2,075,375Total

g-0 Crcditors & Accruals

,\rn.U (lLi. 1. ,,(lr!r !r\rr. .r h(\Lir\ Jrr \ Lrs o r r.L rrnee bLr.ine*
Pr.\ i5i,,n Lrl I r\
Sr r)dr\ ( r!lrt(,r'
'I olxl

10.0 OutstandingClaims

I i\ed I)efL,Jr \ Lth lhnl:
S ll). S\l). a l) PO. l)l).1 ( hrqrLr! Lr hx rLl

l.r\h irr h.Ird

l0rnl

Fire Insurance Clainl
Marine Insurance Clainl
Molor lnsurance Clainr
Total

Anlouot in i'aka

2020 2019

587.850.0t10

80.179.-i9l
t5,090.19u

49s,800,000

51 ,1',/g.211

16,s40,021

681.r r9,89r 564,119.294

Amount in Taka
l0 Septenrber.

2020 2019

326.496.139

33,1s6.220
3 t,386,230

262,313,733

27,818,863

27,688,0t6

391.638.589 317.840.612

Amount in Taka
30 September,

2020 20t9
98,s61,802

21.01'7,162

4,983.769

81,093.864

19"'180,236

1,2t1,768

124,563.333 110,807.868

7.0 lnvestment in Shares ofListed Securities
The breal,'u

8.0 Cash & Bank Balsnces

10.09.2020

61.:llJ0 00

66,550.00

454,rl2.00
r,069,t68.00
l,til5,ll5.00

2J 59,7 4s

Amount in Taka
30 Septenlber,

2020
31 Derember,

20r9
I56,408,790 156 408 tgo
3s6,108,790 356,108,790

' Amount in Taka
30 Scptcmbcr,

202t)

3l December.
2019

l]s.100.000
17.000,000

110,100.000

25.000.000

152,100,000 135,100,000

I1.0 Share Capital
lssued, Subscribld, and Prirl Up Sharc Capital:

35,640.879 Ordinarl shares ofTk. 10.00 each

Total

12.0 ltrse'1r Ior e\reftionrl losses

Opening BaLance

Add : Reserle made during the year

Total

1

2t4tt8

(-



13.0 Retained Earnings

Opening Balance

Add : Profit duringthe year

Total
Less : Reserve lbr Exceptional Losses

Lessr Dividend distributed fi-om last year profi1

Balance

1.1.0 lteser\e luil I flr\pir(d Ri\li

Amount in Taka
30 Septembcr.

2020 2019

17,660,8t6
50. t44,833

i8.:186.576

i9.rj 15,I t8
98,301,694E7,805,649

17.000.000 25,000.000

15,610,878

70,805,649 37,660,816

Amount in Tak$
l0 Scptember,

2020 2019

6r.217.878
68,r27,441
27,415.601

18,792,B99

82,620,81I

23,96s,2 r5

E 15,522

159,3I9,831 rs6,194,507

Amornt in Taka

2u2t) 2019

t5,8i5.i50 5,53t,618
15,855,350 5,533,638

Fire lnsurance Business Accolln!
Marine lnsurance Business Account
Motor Insurance Business Account

Miscellaneous Insurance Business AccouDt

Total

15.0 l'rrmiunr l)eposil

Received fiom M.Cargo Covernotes (Policies yet to be issued)

Total

16.0 lntril|sic \ xlL'r or \rt \sscts \ rlLrr (\,\\')

The otferirg price ol the corrnron stock ol llB[. has beer detennined on $e basis of net assets value. The break

156,I94.507

5,5I,618
r r0.E07.868

I r,840.6r 2

Anlount in Taka
Particulars

I 20192021)

Assets

Flxed Assets (Less Depreciation )

Olfice space purchase in process

Long Term Investmenls

Stock ofStationery & Stamp

Sundry Debtors & Others Companies

Shares & Debentures (Market price Tk 2,759745)

Cash & Cash Equivalents Including FDR

46,191 .7 65

276.806,000

5,+.000.000

3, r 88.300

204,7 10,2) |

2.015,375

683. n S,891

46,629,1363

276,806.000

35,000,000

3,968,806

190,946,893

2,075,375

s64,r9.291
1.2?0.691.5{2 | r.rrq.sro.:.rrTotal

Resene 1br Unexpired Risli
PremiLLm Deposit

Oulslanding Claims
Creditor-s & Accmals

Lirbililies
r 59.3 r 9,83 r

15.855,t50
l24.56l,lti
391.618.589

691.17?.1031 s90376.625Tof.l

L

t-



Net Assets (A B)

No of Shares

Nct Assrl \,rlue prr shrrr (N.\\')

17.0 Provision for Income tax

Calculation of Income Tax

Net Prollt befo.e Tax
Lessr Resel\e tbr Exceptional losses

Less: lnterest on Treasary Bond (Tax Free)

Less: Rental Income

Business Income

579.11:1..139 529.169,606

14.85

l0 Septcmber.
2020 2019

68,-i67,19t)

ll,000.000
1.598.666

2,140,900

57,688,294

13,500,000

41,627,621 44,188,294

2.140.900

742.2',70 1,6.1E,630

49,266,2s4 44,188,294

Pr0rision lbr Income 1'rr
I1.59,'o ol tk. 19.266.251 t8.111.E.1i 16.570.610

r8,474,84s r6,s70,610

18.0 Deferred 'I ax (IAS-12)
Company recognizes defeued tax as per IAS -12. Ternporary ditferences arise in respect of depreciation.
Company hrs calculeted dele]-led tax as on 3l . ] 2.2019. Deferred tax has also been includred in current quarterly

Amount iD Taka
30 Seplembrr,

2u2u

Jul) t0

Scptember.2020

l,lJ7:1,815 1187:1,815

1.927,13i

52,488

1.E69.999

(4,846)

1.921,333

t.t74,E45

1.369.999

1 , E,'-:1.8.15

Deferred Tar Inco c/(Erpenses)
Openirg Brlance
I}Icned Ta\ l. iablLir)

Dclcrrcd T,'r I'rc0mci (f\pcnscs) 52,188 (1,816)

s

Add: Rental Incomc ioln House Propeny

Lessi Repairing and Mainlenance Cosl30%
Total Income

Computation ol lncome Tax

I5,640,8i9 15,640,879

r6.25

Defetred'l'ai! Liabilil),
Opening Balance

Less: Deferred Tax lucome/(Expense)

Closing Balance

19.0 Earling per ShsIe
Eaming per Share has been calculated on weighted average number ofshares outstanding for the period ended 30

September. 2020. Weightod average number of shares o tslanding as on 30 September, 2020 was 35,640,879

shares. So calculation olbasic and dil ted eaming per share (EPS)

Amount in Taka



20.01 Calcrlatio of Net O eralilr Cash Flows Per Share NOCFPS

Amo nt in Talia

2020
30 September,

2019

t44,050.987

15.640.879

63,901.61 L

15.610,879

4.04 1.79

20.02 Sig'rili(ant Dr\irtion in \et OpclrtingClrh l.lo\r l,er Shrrre (NOCFPS)

The tbllowing !able is indicating devia!ion in NOCIPS Some heads ofaccount in the 3rd quarter 2020 are nrore
inflo\\' than the 3rd quader 2019. These arc shown in the table.

l'artieulrr

A, Collections and Other lncome
Cross Prcmiunr Incolne

Commission on R/l Ceded

Prcfil/ Interesl on Bank

Sundry Debtors

Deposit Premiunl

B. Payment for Management Expenses, Re-Insurance, Claim &
Ot}ers
Managemenl Expenses as per Revenue Accounts
Management Expenses P/L Account (Less Depriciation)
Commission Paid

R/l Ceded

Claim Paid

Stock ofstamp & Prinling
Sundry Creditors

C.lncome Tax Paid

Net Cash Flows Irom Opemting Activities (A-B+C)

Particular

Net Prol'lt after Tax
Number oflveighted alemge ordinary share during the year

E{rring per shnr'( (llPS)

Amount in Taka
l0 Septe ber.

2020
l0 Scptcmber,

20t9
50.I44,8:i
1s.640-879

41,117,110

I5.6.10.8?9

1.11 l l5

Amount in Taka

-10 S€ptember,
2t)20 20t9

430,857,448

30,757,88s

( l],763.] r 8)

)4121.712

3s6,402,544

19,47'1,64)

28,s23,500
( ]],70r,519)

6t1,745
490,42s,8s9 391,311,9rr

(r69.048,641)
(9,799,088)

(s9,rI],533)
(t 42"132.917 )
(17,901,759)

780,506

66,945,620

( r25,050,393)
( 12,534,075)
(46.196,446)

(r 01,919.082)
(.16,532,119)

( 190,913)

543,983
(330,869,872) (301,479,10s)

(rs,s05,000) (22,931 ,165)

r44,050,987 63,901,641

Paflicular

Net cash Ilo$s lro operating activilies
Number of weighted average ordtn ary share during the year

Earoing per share (EPS)

10



21.0 Disclosures on reconciliation b€tweel Nef Profit & Nel opemting cash l]ows

Profit before Tar

Depreciation

Changes in Current assets/liabilities
licrease/Decrease of Sundry Creditors (lncluding provision for expenses)

Increase/Decrtase of Sundry Deblors

Increase/Decrease of P|inting & Stationery and Starnps in hand

lncrease/Decrease of Balance ol'FrLnds & Accounts

lncrease/Decrease of Prell1iLrm Deposits

lncrease/Decrease ofProvision for lncome Tar and Deferred Tax

lncrease/Decrcase of Estimated Iiabilities in respect oloutstanding claims

whether dLre or intimated

Net cash generated from opemting activities

11t20

68,567, t90

s,888,487

13,',797,9 78

( r3,761,r r 8)

780,506

r 0,321,712

( 18.422,357)

13,755,465

14,t 050,987

.]0 September,
2019

57,688,020

6.407.110

(.2,571,512)

(r 3,703,s r9)
(r90,9r3)

13,102,379

6t I,745
(r6,s70,6r0)

l9,ll4.t4l

63,90r,611

\- 22.0 Related Party Transactions (IAS-2,1)

During the Period under review the Company has no1 can-red oul rhe lr'ansactions with related parties in lhe
normal course of business and no arms length basis

21.0 Subseqent events (IAS-10)
No matelial events occured after the repofling date, non-disclosurc ofwhich could affect the ability ofthe userc

ofthis financiaL statement 1() make proper eva[ration and decision.

2,1.0 Oth€r Relevant lnlormation

i) The company did not incur any expenses nor did i1 eam any income iD l'oreign culTency on account ofroyalty,
reclr cdl e\pen & prole,..orra. adr isorl lee.. .Ire.e,r erc.

ii) The compary did not receive an) prerlium in loregin currency nor re-insurance ceded in foreign counrtries.
So lhere rvas no change in loreign cunenc)'exchange rates on cash and cash equivalents in the statement ofcash
flows prepared lor the period ended on 30 September. 1020 es a separate line item with paragraph 28 of ISA 7.
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